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were used? and this ratio sometimes remained unchanged for very long periods.
In the great Empires of antiquity there was always a fixed ratio, and the same ratio was maintained in the Babylonian, Assyrian, Lydian, and Persian Empires.
The conquest of Persia by Alexander the Great, the plunder of the East of its accumulated wealth in gdld and silver by that conqueror, and the confusion that followed his death seem to have led to alteration of the ratio.
A great empire which dominates surrounding countries by its wealth and population, as well as by force of arms, can maintain a fixed ratio over a large area. A number of smaller kingdoms, with conflicting interests, cannot do so except by agreement to use the same ratio, and such agreement was in those days impossible.
That the ratio was maintained at 131 to one
o
from the time of the Babylonian to that of the Persian Empire is beyond question.1
We do not know under what circumstances the Babylonian ratio was originally fixed, but, from the fact that the awkward rate of 131 to one was adopted, we are justified in holding that the ratio was not chosen arbitrarily, but that what was held to be the current or market ratio of the* day was simply declared by the
1 Tlip reader who may wish for further information on this subject should consult the late Mr. Barclay V. Head's Histwia ftfamorum.
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